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YTO BYAET YEPE3 15 JIET?

T% UHPnauma — aeHbrun obecueHnearoTcs!

? Bbl MOXeTe NOBANATbL Ha UHGAALMIO? % %

? Bbl MOXeTe NOBNNATb Ha JKOHOMUKY B CTPAHE U MMPE?

O

? A Ha cBOU qJMHaHCUBI:IE peweHnA Bbl MOXeTe noBAUATL? @

@ Llenb — BbI6MpaTh pa3Hblie PUHAHCOBbIE MHCTPYMEHTbI U NoNy4yaTb A0XOA4

l E | NAC - 3T0 BO3MOXXHOCTb nNepeaaTthb cebe aeHbrn B 6yayuiee!



NMPEMMYLUECTBA INAC

MepeBopg
@ NeHCHMOHHbIX
HakonaeHn

Ana rpax»gaH
1967-1996 r.p.

© CodunHaHcMpoBaHMe
@j rocygapcrea

exerogHo ao 36 000 2
B TeyeHwe 10 net

[AOoNrocpoyHbin
HanoroBbl BbiYeT

il

C CYMMbl B3HOCOB
ao 400 Teic. P B rog

HacnegoeaHune - 100%
CpeACTB Ha c4eTe Ha 3Tane
HakonneHusa 1 nocne

HaszHaA4eHKA ﬂEpHDﬂHHEEHDﬁ
BbINNAaThIl

NocypapcTBEeHHbIE FrapaHTUmn
COXPAHHOCTK - 40 2,8 M/TH P
Ha cobCTBEHHLIE CpeacTBa

M MHBECTULMOHHLIA A0X0[, CBEpX 3TOWN
CyMMbI rapaHTMpyeTcs Cymma B3HOCa

13 OMNC v cpeacTea COPWMHAHCMPOBAHWA

FapaHTna 6e3ybbiTovHOCTI — HID
obA3aH obecneynTs COXPaAHHOCTL
CpeAcTB Ha c4yeTe

L0



MPOrPAMMA [10/ITOCPOYHbIX
CBEPE)XXEHUM (NMAC) - YTO 3TO?

NAC popmMmupyeTcs 3a cHeT

Cpegctea NAC MOXXHO rM6KO MCNONBL30BaTb

« [locne 15 nert
AevicTBUA Aorosopa

e /lo6p0OBO/IBHLIX B3HOCOB
rpaxaaHuHa

e (CpeAcTB NEHCWMOHHbLIX HAKOMIEHWIA
no ONc

« [lpn gocTXEHUM
55 net (KeHW|MHbI)

1 60 neT (My>4unHbl)
e CodUHAHCMPOBaHWA rocyAapcTBa

(0T 2 ThIC. P BTOA) « B ocobbix
XN3HEHHbIX

- ek
B3HocoB paboTogatenei CUTyaLUsIX

e VIHBECTMUMOHHOIO AOX0Aa




BULbI BbIMNJIAT NO NAC

OcHOBaHWMA

ANA Ha3HaYeHwun unm

EbINNAT.

@ Cpok yuactus B [Nporpamme He meHee yem 15 net

@ LocTmxeHne Bo3pacta 55 XeHLWKrHbI/60 My>XUYnHbI

Ba PWaHTBI BbiNNMdTbkl HAKONJIEHW n:

&

Mepnogunyeckune
BbiNnaThbl

e [loXWM3IHEHHOD

e [lepywogndeckan
BbINNATA (cpoYHas BuINnata)

e EAWHOBpPEMEHHO
(nocne 15 net yyactnA
nnwn npw eo3pacre 55/60, ecnm
chepexeHuii Ha cyeTe MeHee

412 TeiC. P)

2,

BeinnaTtel B ocob6oin
YKU3HEHHOWN cuTyaumun

e /JloporocTtosiyme Buapl
NneyeHus

e [loTeps kopMunbLA

©

Boinnarta
BbIKYNHOW CYMMbI

e 33 CcyYeT NNYHLIX
B3HOCOB Y4acTHUKA
MAac

4]

BeinnaTa
HacnegHUKam

e B cnyyae cMepTi

ydyacTHKka [M4C
(MCKkNoYeHWe — Ha3HaAYeHHas
NoXMIHEHHIA BRINAATA
yuacTHWKY 140



nagc: COOMHAHCUPOBAHME
B3HOCOB rOCyadAPCTBOM

PASMEP COOPMHAHCMPOBAHWA B SABUCMMOCTK OT AOXO4A TPAXAAHWHA B MNMAC

Ao HA®/, TeiC. P

Nlo 80

80 - 150

> 150
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@1+ 0000
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L copMHAHCUPOBAHUA

[OCyAapCTBO: y4acTHUK

® 1@

@%} HauucneHus +
o

B3HOCHI

TeiC. P

36 + 36

36 + 72

36 + 144

() fexen

TbiC. P
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JTAIbI KIIMEHTCKOIo nytTu B nac

NeHCUOoOHHBbIX
HakonneHn

| |
KnueHTbl BolbupatoT . OdopmnsioT : KAneHTbl NONOAHAT 3abpatb BCE
HMN®P v 3HakomaTcs ~ AoroBop : Nn4Hble cyeta B M4C cpeacTea
¢ ycnosuamn MNAC, ~ Ha caute .l NN Ha3Ha4Y1Tb
AOTOBOPOM AW NIUYHO | BbINNATHI
|
AONTOCPOYHbBIX . B HI® |
s |
cbepexeHui, | :
npaBuMnamm : + :
| |
qmpMHpGEaH”ﬂ 1 MoX@Ho nogaTtek |
AONTOCPOUHbIX ' sanenenue i
cbepexeHuni | Ha nepeeoj .
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NEHCUOHHbLIE HAKONJIEHUA
Y TPAXKAAH 1967 -1997T.P.

MOPATOPUW

AKTUBHOeE nonosiHeHWe c4eToB rpa>XgaH

2002 2014 2025

e 16% — ctpaxoBsie B3HOChI paboTtogatens B COP o 22% — cTpaxoBble B3Hockl paboronatens B COP

o 6% or 3apaboTHOI NNaThl — OTYNCTIEHMS e [lononHsercsa TONbKO MHBECTULIMOHHBLIM 4OX0A0M

B HAKOMUTeNbHYK 4YacTe neHcum (OlNC) —
HaxonaTtca B HINQ/COP

@ YunTbiBatOTCA B py6asix, a He B MeHCMOHHbIX % AononHnTensHOe yBenn4veHne 3a cHet
KoapdurumMeHTax MaTepUHCKOro kanuTtana

@ ExxerogHoe yBenun4eHune 3a cyer o Hacnepyetcsi Ha 3Tane HakonneHus

MHBECTUUKMOHHOro goxoaa HIdP
WMcTounuk: CDP




CPABHEHMUE BbIIJIAT NO ONC A NAC

YcnoewAa BLINAAT

MoXXM3HeHHanA BbiNNaTa: ecnv pazmMep
Bbinnatkl bonee 10% MUHWMaNLHOIO
MPOXUTOUYHOIO MUHUMYMa NeHCKUoHepa
(6onee 412 TeiC. P ana 2025r.)

MeHCUOoHHbIe HaKoNNeHWs
B OINC (6e3 nepesoga 8 MNAC)

MeHCMOHHbIe HaKoNNeHWs
B NAC (nocne nepesoga 8 NA4C)

EaHOBpeMeHHas BbinnaTta: ecii pasmep
NOXKM3HeHHOoW BbinnaTel MmeHee 10%
MWHWUMansHOT0 NPOXUTOYHOIO MUHUMYMA
MnedHcKMoHepa nNnpw JoCTHMXEeHW Bo3pacTta 55/60
(KEeHLWMNHBL MYyXYMHBI)

S

EavHoBpemeHHan ebinnarta 100% cpeacrts
yepes 15 nert OoT gaTbl 3aKN4YEHUA 40roBOpa

CpouHas nepnogunyeckKan Boinnara

Bbinnata B 0coObIX YXM3HEHHbIX
cUTyayunax

HacnepoBaHwue cpefcTB,
chopMMpPOBAHHLIX 33 CYET CpefcTB
paboTtopartens B pasmepe 6%

OT 3apaboTHOW NnaThi

X X X X

N (5SS



NMEHCUMOHHbLIE HAKOINJIEHUA — CKOJ1bKO
UTOE HAXOOATCA?

BbinMcKa NoOMoOXKeT Y3HaThb.

JakazaTe DENHCKY

roc
ycnyru

3anpocuTe BbIﬂI-'IC
n3 COP Ha lNocycnyrax

Kakom ¢poHpe
HaxXoAATCA
HaKonAeHns

pazmep HaKoMIeHWN,
BK/lOYas CyMMbI
A0X0[3a, MAaTEPUHCKOIO
Kanurtana

U copuHaAHCMPOBaHWA

pazmMmep noTepb
NpW JOCPOYHOM
nepeBoae HaKonIeH i

B Apyrown ¢poHpg,
B TEKYLLEeM rogy
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CyMMA [ONYSE OF WHBECTHDOBANE CPANCTE MENCHOMMMO! MIMORNGISE, W2 NOANDGIIEND NEDATEME B Chyad |
JAORNETROPEHIR SIRENGHIN SACTREMOINHOM ML O JOCPONHOM NEpERIGS § O] NEMOIORAOMN M COURaNMHON |
CTpEnDBaA FOCCHRCION SElEpalMM, B HEMCYIANCTREHMN NEHOICHBI OH0 AM W3 HETOCYBPCTREOM) :
MEHCHOWWOND SDOZE B OpYTOR WEMCINAPCTOCHHBIN NEMCHOHLE GOHT N0 COCTORMMG HA 38TV (PODMMDOBERA 1
SEAENEHIR B COOTRETCTEMN C 3onadaTencemaon Pocsiiciod Gepepat. 1281 P 9 won :
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HEroCYOAPCTBEHHbBIU NEHCUOHHbIU
cDOHn (HN®) — ONEPATOP NAC

KnuneHTol | 3auuncnser NHBecTupyeT Pacnpepenser
HanpaBnsAwT | cpefcTBa Ha cyeTa cpefcTBa B LileHHbIe A0X0Abl Ha cyeTa |
B3HOCbI B HM® | K/INEeHTOB 6ymaru KNMeHToB

Bbicokas Haae>XHoCTb oTpacnum HM®

e KoHTponb n Hag3op

e locypapcTBeHHbIe rapaHTuu (2,8 mH P)

e lcnonHeHue TpeboBaHMIA K COCTaBY U CTPYKType noprdens,
dUHAHCOBOW YCTOMUYMBOCTK U Np.



PE3VYJIbTATbI PEAJIUSALIAN NAC B HMO

( Llenn NAC > e [lonrocpoyHble cbepexeHnsa ana rpaxaaH

e [INVHHbIE AEHbLIN AN 3KOHOMWKMA

ﬁﬂipamphl ) 35 w33z HMNP

(&
O6Lem B3HOCOB ) 330,9 wnpa e

Konmn4yecTBO
AOroBOpPOB 4,6 MWNJINOHA

daHHble Ha 1 masa 2025 2.

14



NMPUMEP PACUYETA CBEPE)XEHUM NO nNAac

MapameTpbl KNMeHTa

My>K4iMHa nnn
KeHwwmHa 40 net

£ 3 TbiC. / Mmecal
Pasmep B3HOCOB

15 ner
[epwnog HakonneHms

@)
S (Wo

CoduHaHcMpoBaHue

ollo

() Hanorosbiii BblYeT

JIN4YHbIE B3HOCKI :J I]
P 540 000 ol
1 0%
. PacueTHas
- cTaBkKa
Hanoroebin BelYET NHBECTAOX0Aa

Ha BHeCeHHble B3HOChEI

o — — — — — " —

£ 70 200 ‘
(penHBecTUpOBaHWe 92 278 962
B MAC) | Oblwasn cymma HakonaeHuin
3a 15 net
l J
Y I
i HBECT. AOX0A4
CopuHaHcpoBaHme P 1308762
£ 360 000

:

Pazmep BbiNNaT, nonyvyaemMmbliii B TeyeHne 15 net — 12,6 Tbic. & —
B 4,2 pas 6bonbLUe eXxeMecA4YHOro BsHoca

J

e

Ry Pl P8 W VO POl SRy T iy ol W0 ST SO TPl S RN



CPABHEHUE HAKOINMNEHUW
BNAOC U AENO3UTE

Exxemecsa4YHble BSHOCbI:
3 THIC. P B MecCaL,

Ctaeka goxogHocTl:
10% ropoBbIX

Nepwog HakonneHWA:
15 net

CpaBHeHue Hakonnenun B MNAC n Ha geno3uTe, B ThiC.
2 500
-—+-Hakonnexnua B MNAC 2037

2000 1817

—+=[lenozuTt B BaHKe

1 500

1 000

00

2024 2025 2026 2027 20128 2028 2030 2031 2032 2033 2034 2035 2036 2037 2038 2038

- N e G . T T O S T S . O T S T S S S S I S S N O S

Hakonneuwns B NAC:

2279 TbiC. P

JIMYHbIEe B3HOCHI
CoduHaHcmpoBaHue (1:1)

NHBECTULMOHHbI A0X0A

Hanoroeblin BelyeT
(penHBecTpoBaHue B [14C)

Aeno3nT B 6aHKe:

1254 TbiC. P

o JlNYHBIE B3HOCHI

¢ VIHBECTULMOHHBLIN AOX0A

M e o e mme mew mmm e e e mee me me Te mee mme e e e e e e e e mm e e e e e e e



CPABHEHMUE NAC C APYTUMMU
OPUHAHCOBbLIMU NMPOAAYKTAMM

NapameTpoi/
dMHAHCOBLIA NPOAYKT

Oenoznt
B 6aHke

HOK
HakonuTensHoe
CTPaxoBaHWE XXWU3HW

nne
naesnie
MHBECTULMOHHbIE

doHasI

MC

MugueungyanbHbliia
MHBECTULUMOHHLIA cHeT

CodrHaHCHMpOBaHKE

X

Hanoroesiii BblYueT
(exxerogHo)

X

focpo4Han BeiNNaTa

[ocpoyHan BLINNATA
C NOTeper aoxoaa

NocypapcTeeHHOe
CTpaxoBaHWe CpeacTe

ACB

YpoeeHb pMcKa

Huzkn

X

MoMXHO BEPHYTL
oT 13% Ha ynnaveHHbie

BIHOCKI
Ao 150 000 Rlrop

AocpoyHan BLINNaTa
C MOTEPERA aoxoaa

2 80O 00O £
Ha NWYHBIE B3HOCK

Huzknia

X

X

B noboe epems,
HO MOTYT BbITh
noTepy n3-3a
CHEHWHA
CTOWMMOCTM Nas

Ao 36 000 P
(NP NMYHBIX BIHOCAX
OT 2 TeiC. P B roa)

X

MoxHOo BepHYTE 0T 13%
Ha ynnaveHHbLIe B3IHOCHI
ao 400 000 Pfrog

MoXXHO BEpHY T
oT 13% Ha ynnaJdeHHble
B3HOChI
no 400 000 Riroa

B ntoboe spems,
HO MOTYT BbITe NOTEPK
W3-33 CHUXEHMWA
CTOMMOCTH aKTWEOB

B 0CobblX XUIHEHHbIX
cuTyaumax ao 100%

X

2 800 000 £
Ha MY HbIE B3HOCKI

X

BbicoKWA

Huskunia

BhicOKMA

17



NMPUMEP 50 DEKTUBHOU OOXOOAHOCTMU
no nac

A0 - %
® === & B & A
et — =
[Aoxopn yq4acTHUKa, B3Hockl ydacTHuMKa, CodpuHaHcmpoBaHme Hanorosbiia MHBECTULMOHHbIN JoxogHocTb
£/mec. py6./rog rocygapcrea BbiYeT aoxoq no nporpamMmme 3a rog

a0 2 80 ThiC. 36 Thic. 100% ® 13% @  10%
= 123%

VeennyeHWe NMYHbIX
B3HOCOB B 4,22 pa3a (3a 15 ner)

= 7 3%

[yBEﬂH‘-'IEHHE NAYHBIX
)

P80-150 tbic. 72 Thic. 50% ® 13% ® 10%

B3HOCOB B 3,32 pa3a (3a 15 net

cBbile £ 1 50 ThbIC. 1 44 ThIC. 25% @ 1 3% @ 1 D%

YeennyeHwe NUYHbIX }
)
8

{asunma B 2,87 pasa (3a 15 net)| . .




MHOOPMALIUA OB ONEPATOPAX

NMPOIrPAMMBbDI AOJITOCPOYHDbIX
CBEPEXXEHMUMA
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pds.napf.ru
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